
Profit and Loss
WeCreate Incorporated
1 January 2024 to 31 December 2024

ACTUAL BUDGET VARIANCE ACTUAL
YTD Dec 24 2024 2023

Income

Other Income 0

Subscriptions Annual 124,499 124,499 0 131,749

Total Income 124,499 124,499 0 131,749

Gross Profit 124,499 124,499 0 131,749

Plus Other Income

Interest Income Received 2,365 2,500 -135 2,509

Total Other Income 2,365 2,500 -135 2,509

Less Operating Expenses

Accounting / Audit Expenses 2,272 1,500 -772 9,885

Administration Expenses 1,953 2,500 547 12,809

Conference & Event Expenses 0 1,000 1,000 13,281

Consultants Expenses 1,440 2,000 560 2,150

Consultants Fees - PB 86,375 99,875 13,500 87,400

Consultants Fees - VB 45,649 51,500 5,851 53,291
Legal Fees 0 0 0 1,200
Depreciation 8,000 7,500 -500 1,333
Design & Printing Expenses 0 0 0

Member Events & Meeting Expenses 0 0 0 0

Tax Expense -860 500 1,360 331

Travel & Accomodation 2,459 5,300 2,841 2,959

Website Development 3,657 3,500 -157 3,932

Website Management 0 0 0 0

Total Operating Expenses 150,944 175,175 24,231 188,571

Net Profit -24,080 -48,176 -24,366 -54,313

31 Dec 2024 31 Dec 2023

Assets

   Bank

   WeCreate Incorporated 13,874 28,171

   Westpac Call 01 Account 23 23

   Westpac TD 0 0

   Total Bank 13,897 28,194

   Current Assets

   Prepayments 429 240

   Accounts Receivable 575 0

   GST Due from IRD 12,040 17,081

   Tax Refund 1,175 530
   Total Current Assets 14,219 17,851

   Fixed Assets

   Website 2023 20,000 20,000
Less Prov for Depn -9,333 -1,333
   Total Fixed Assets 10,667 18,667

Total Assets 38,783 64,712

Liabilities

   Current Liabilities

   Accounts Payable 0 0

   Accruals 0 1,850

   GST 0 0

   Total Current Liabilities 0 1,850

Total Liabilities 0 1,850

Net Assets 38,783 62,862

Equity

Current Year Earnings -24,080 -54,312

Retained Earnings 62,862 117,174

Total Equity 38,783 62,862

Paula Browning
Chair
22-May-25

Balance Sheet
WeCreate Incorporated
As at 31 December 2024


